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:H�ZV]\VWNLFK�G]LHG]LQDFK�NV]WDáFHQLD�]DZRGRZHJR�PáRG]LH*\� L� ]DZRGRZHM�

SUDF\�F]áRZLHND�GRURVáHJR��WDNLFK�MDN��WHFKQLND��UROQLFWZR��OH�QLFWZR��DGPLQLVWUDFMD��

R�ZLDWD��NXOWXUD��QDXND��PHG\F\QD��PLOLWDULD��GXV]SDVWHUVWZR��ÄSU]HZLMD�VL
´�SUREOHP�

]DZRGRZHJR�UR]ZRMX�F]áRZLHND��:\VW
SXMH�RQ�UyZQLH*�MDNR�MHGQD�]�ZD*Q\FK�NDWH�

JRULL�Z�RJyOQ\P� UR]ZRMX�G]LHFL��PáRG]LH*\� L� GRURVá\FK�� WDNLFK� MDN�� UR]ZyM�ELROR�

JLF]Q\��VRPDW\F]Q\��PRWRU\F]Q\��SV\FKRPRWRU\F]Q\��]GURZRWQ\���UR]ZyM�SV\FKLF]Q\�

�XP\VáRZ\���UR]ZyM�XF]XFLRZ\�L�HPRFMRQDOQ\��UR]ZyM�HURW\F]Q\��UR]ZyM�VSRáHF]Q\��

UR]ZyM�PRUDOQ\��UR]ZyM�HVWHW\F]Q\��UR]ZyM�SROLW\F]Q\�L�UyZQLH*�UR]ZyM�]DZRGRZ\�

%LRU�F�SRG�XZDJ
�ÄWU]\�XPLHMVFRZLHQLD´�]DZRGRZHJR�UR]ZRMX�F]áRZLHND�

����Z�RJyOQ\P�UR]ZRMX�G]LHFL��PáRG]LH*\�L�GRURVá\FK�

����Z�NV]WDáFHQLX��GRNV]WDáFDQLX��GRVNRQDOHQLX�L�VDPRGRVNRQDOHQLX

� �]DZRGRZ\P�PáRG]LH*\�L�GRURVá\FK�

����Z�SUDF\�]DZRGRZHM��NZDOL¿NRZDQHM��GRURVá\FK�

PDP\�SRGVWDZ\�WZLHUG]Lü��*H�SUREOHP�]DZRGRZHJR�UR]ZRMX�F]áRZLHND�MHVW�]MD�

ZLVNLHP�RELHNW\ZQLH�LVWQLHM�F\P�Z��ZLHFLH�OXG]NLHJR�*\FLD�L�G]LDáDQLD��6��UyZQLH*�

SRGVWDZ\�GR�QDXNRZHJR�EDGDQLD�WHJR�]MDZLVND�L�RSUDFRZ\ZDQLD�MHJR�WHRUHW\F]Q\FK�

SRGVWDZ�

-HGQ��]�SUyE�XM
FLD�]DZRGRZHJR�UR]ZRMX�F]áRZLHND�MHVW��SU]HGVWDZLRQ\�Z�W\P�

RSUDFRZDQLX��ZáDVQ\�SXQNW�ZLG]HQLD�WHJR�SUREOHPX��2SUDFRZDQLH�WR�MHVW�V\JQDáHP�

LVWQLHQLD�]MDZLVND��NWyUHPX�SR�ZL
FLáHP�ZLHOH�ODW�EDGD��HPSLU\F]Q\FK�L�DQDOL]�OLWH�

UDFNLFK��3RUXV]DP�Z�QLP�W\ONR�QDMZD*QLHMV]H�]DJDGQLHQLD�Z�XM
FLX�V\QWHW\F]Q\P��

QLH�URV]F]�F�SUHWHQVML�GR�SHáQHM��QDXNRZHM�UDFML��]DFK
FDM�F�XF]RQ\FK��SHGDJRJyZ�

L�SV\FKRORJyZ��GR�NRQVWUXNW\ZQHM�G\VNXVML�

=DJDGQLHQLD�L�S\WDQLD�EDGDZF]H

:��ZLHWOH�ZáDVQ\FK�GR�ZLDGF]H��EDGDZF]\FK�]DZRGRZHJR�UR]ZRMX�F]áRZLHND�

QD�SODQ�SLHUZV]\�Z\VXZDM��VL
�QDVW
SXM�FH�]DJDGQLHQLD��

� $XWRU��SURI��GU�KDE��.D]LPLHU]�0��&]DUQHFNL�

SURIHVRU�QDXN�SV\FKRORJLF]Q\FK��']LHNDQ�:\G]LDáX�+XPDQLVW\F]QHJR�:6+�Z�6RVQRZFX�
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�� LVWRWD�]DZRGX�L�]DZRGRZHJR�UR]ZRMX�

�� ZDUXQNL�]DZRGRZHJR�UR]ZRMX�

�� SURFHV�]DZRGRZHJR�UR]ZRMX�

�� Z\QLNL�]DZRGRZHJR�UR]ZRMX�

�� PHWRG\�QDXNRZ\FK�EDGD��]DZRGRZHJR�UR]ZRMX��
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F]áRZLHND"�

�� 3U]\�SRPRF\�MDNLFK�WHRULL�QDXNRZ\FK�PR*QD�Z\MD�QLü�]MDZLVNR�]DZRGR�

ZHJR�UR]ZRMX�F]áRZLHND"

:�GDOV]HM�F]
�FL�WHJR�RSUDFRZDQLD�VWDUDP�VL
�SU]HGVWDZLü��]DU\VRZDü��RGSR�

ZLHG]L�QD�SRVWDZLRQH�S\WDQLD��

,VWRWD�]DZRGX�L�]DZRGRZHJR�UR]ZRMX�F]äRZLHND

Ä=DZyG´�MHVW�Uy*QLH�RNUH�ODQ\�Z�M
]\NX�DQJLHOVNLP��URV\MVNLP��XNUDL�VNLP�

L�QLHPLHFNLP���DQJ��RFFXSDWLRQ��YDFDWLRQ��SURIHVVLRQ��WUDGH��MRE��SURIHVLMD��VSLHFL�

MDOQRVW��SURIHVVMD��%HUXI���:�OLWHUDWXU]H�QDXNRZHM�L�VáRZQLNDFK�LVWQLHMH�ZLHOH�GH¿�

QLFML�WHJR�SRM
FLD��D�LFK�Já
EV]D�DQDOL]D�SURZDG]L�GR�RJyOQRWHRUHW\F]Q\FK�UHÀHNVML��

8ZD*DP�� *H� QDMWUDIQLHMV]�� GH¿QLFM
� WHJR� SRM
FLD� SRGDM��� /�� .RF]QLHZVND�=D�
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%U]PL�RQD�WDN��Ä7HUPLQ�ZLHOR]QDF]Q\��QDMF]
�FLHM�X*\ZDQ\�QD�R]QDF]HQLH�RNUH�

�ORQHJR��Z\RGU
EQLRQHJR�Z� UDPDFK� VSRáHF]QHJR�SRG]LDáX�SUDF\� ]HVSRáX� F]\Q�

QR�FL��NWyUH�GDQD�MHGQRVWND�Z\NRQXMH�VWDOH�OXE�Z]JO
GQLH�VWDOH��]�NWyU\FK�Z\NR�

QDQLD� F]HUSLH� �URGNL� XWU]\PDQLD�� NWyU\FK� Z\NRQDQLH� Z\PDJD� RGSRZLHGQLHJR�

SU]\JRWRZDQLD� ±� NZDOL¿NDFML´�� =� SRJá
ELRQHM� DQDOL]\� Uy*Q\FK� GH¿QLFML� SRM
FLD�

Ä]DZyG´�ZQLRVNXM
��*H�MDZL��VL
�RJyOQLHMV]H�UHÀHNVMH�R�FKDUDNWHU]H�SR]QDZF]\P��

D�PLDQRZLFLH�WDNLH��*H�

�� ]DZyG�VWDQRZL�(UyGáR�XWU]\PDQLD�LQG\ZLGXDOQHJR�L�VSRáHF]QHJR�� �

� F]áRZLHND��

�� ]DZyG�MHVW�LQVWUXPHQWHP�VSUDZQHJR�G]LDáDQLD�

�� SRVLDGDQLH�]DZRGX�MHVW�SRZLQQR�FL��VSRáHF]QR�NXOWXURZ��F]áRZLHND�� �

� L�NRQLHF]QR�FL��*\FLRZ��Z�SRG]LDOH�SUDF\��

�� ]DZyG�VWDQRZL�ZDUWR�ü�RVRELVW��MHGQRVWNL�

�� Z�]DZRG]LH�L�SUDF\�MHGQRVWND�XSDWUXMH�VHQVX�VZRMHJR�*\FLD�L�UR]ZRMX��

�� ]DZyG�VWZDU]D�LVWRWQH�V]DQVH�VDPRUHDOL]DFML�F]áRZLHND��
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�� ]DZyG�RNUH�OD�PLHMVFH�F]áRZLHND�Z�SRG]LDOH�SUDF\�

2SRZLDGDP�VL
�]D�WUDNWRZDQLHP�Ä]DZRGX´�MDNR�PLHMVFD�L�SU]HVWU]HQL�]DZR�

GRZHM�Z�SRG]LDOH�SUDF\�OXG]NLHM��-HVW�WR�XM
FLH�QDMV]HUV]H�L�QDMEDUG]LHM�XQLZHUVDOQH��

JG\*�REHMPXMH�L�Z\MD�QLD�FDáR�ü�SUREOHPDW\NL�]ZL�]DQHM�]�]DZRGHP��SUDF��L�]DZR�

GRZ\P�UR]ZRMHP�MHGQRVWNL�

=DZRGRZ\�UR]ZyM�F]áRZLHND�]GH¿QLRZDáHP�SU]\�SRPRF\����SRPRFQLF]\FK�

WZLHUG]H�� �.�� &]DUQHFNL�� 3V\FKRORJLD� ]DZRGRZHJR� UR]ZRMX� F]áRZLHND�� ������ 
V����������NWyU\FK�XRJyOQLHQLH�EU]PL�QDVW
SXM�FR����8NLHUXQNRZDQ\�SURFHV�SU]HPLDQ�

�ZLDGRPR�FL�MHGQRVWNL��NWyUH�SRZVWDM��Z�Z\QLNX�ZVSyá]DOH*QHJR�RGG]LDá\ZDQLD�QD�

VLHELH�SU]HGPLRWX�L�SRGPLRWX�Z�SRV]XNLZDQLX�VZRMHJR�PLHMVFD�Z�SRG]LDOH�SUDF\��

WZyUF]\P�SU]HNV]WDáFDQLX�VLHELH�L�VZRMHJR��URGRZLVND�PDWHULDOQHJR��VSRáHF]QHJR�

L�NXOWXURZHJR´��=PLDQ\�� MDNLH�]DFKRG]��Z��ZLDGRPR�FL� MHGQRVWNL�� MHM�QLHXVWDQQH�

]EOL*DQLH�VL
�GR�ELHJáR�FL�G]LDáDQLD�Z�RNUH�ORQHM�G]LHG]LQLH��]DZRG]LH��VSHFMDOQR�FL��

VSHFMDOL]DFML�� ]DGDQLX�� F]\QQR�FL�� RSHUDFML�� UXFKX� URERF]\P� XZD*DP� ]D� QDMLVWRW�

QLHMV]\�SU]HMDZ�]DZRGRZHJR�UR]ZRMX�F]áRZLHND��G]LHFL��PáRG]LH*\��GRURVá\FK��

:DUXQNL�]DZRGRZHJR�UR]ZRMX 

F]äRZLHND

:DUXQNL� �F]\QQLNL� L� Z\]QDF]QLNL�� ]DZRGRZHJR� UR]ZRMX� F]áRZLHND� PR*QD�

XPRZQLH�SRG]LHOLü�QD�WU]\�GX*H�JUXS\��ZDUXQNL�SU]HGPLRWRZH��ZDUXQNL�SRGPLRWRZH��

ZDUXQNL�UHODF\MQH��SRGPLRWRZR�SU]HGPLRWRZH���

:� JUXSLH� ZDUXQNyZ� SU]HGPLRWRZ\FK� Z\Uy*QLDP�� XZDUXQNRZDQLD� KLVWRU\F]QH�

�UR]ZyM�SD�VWZD�L�QDURGX���XZDUXQNRZDQLD�SROLW\F]QH��XVWUyM�SROLW\F]Q\�SD�VWZD��SDQX�

M�FD�LGHRORJLD��JZDUDQFMH�SUDZQH�GOD�RE\ZDWHOL���XZDUXQNRZDQLD�HNRQRPLF]QH��SR]LRP�

L� SHUVSHNW\Z\� HNRQRPLF]QHJR� UR]ZRMX� SD�VWZD�� ]DVRE\�� ORNDOL]DFMD� L� Z\GRE\FLH�

ERJDFWZ�QDWXUDOQ\FK�NUDMX��ZLHONR�ü�L�Uy*QRURGQR�ü�]DSRWU]HERZDQLD�QD�NZDOL¿NRZDQH�

NDGU\�SUDFRZQLNyZ���XZDUXQNRZDQLD�WHFKQLF]QH��SR]LRP�L�SHUVSHNW\Z\�WHFKQLF]QHJR�

UR]ZRMX�NUDMX��SR]LRP�L�SHUVSHNW\Z\�ZVSyáSUDF\�WHFKQLF]QHM�]�LQQ\PL�NUDMDPL��]DLQWHUH�

VRZDQLD�L�]GROQR�FL�WHFKQLF]QH�VSRáHF]H�VWZD�GDQHJR�NUDMX��JáyZQLH�G]LHFL�L�PáRG]LH*\���

XZDUXQNRZDQLD� NXOWXURZH� �FDáRNV]WDáW� GRURENX� OXG]NR�FL�� VSRáHF]QLH� JURPDG]RQHJR�

L�XWUZDORQHJR�Z�FL�JX�MHM�G]LHMyZ��VWDáH�Z]ERJDFDQLH�GRURENX�QRZ\PL�G]LHáDPL�WZyU�

F]\PL� L� SUDF�� OXG]L�� SR]LRP� UR]ZRMX� NXOWXURZHJR� VSRáHF]H�VWZD�� IRUP\�ZVSyá*\FLD�

L�ZVSyáG]LDáDQLD�NXOWXUDOQHJR�QDURGX���XZDUXQNRZDQLD�VSRáHF]QH��VSRáHF]QD�SU\ZDWQD�

ZáDVQR�ü��URGNyZ�SURGXNFML��VWRVXQNL�VSRáHF]QH�Z\QLNDM�FH�]�IRUP\�ZáDVQR�FL��URGNyZ�

SURGXNFML���URGRZLVNR�VSRáHF]QR�NXOWXURZH��RNROLF]QH��ORNDOQH��V]NROQH��URG]LQQH��

:� JUXSLH� ZDUXQNyZ� SRGPLRWRZ\FK� Z\Uy*QLDP�� XZDUXQNRZDQLD� ELRORJLF]QH�

�VRPDW\F]QH��PRWRU\F]QH��SV\FKRPRWRU\F]QH�L�]GURZRWQH���D�Z�LFK�UDPDFK��JHQHW\F]QH�

XZDUXQNRZDQLD� FHFK�RUJDQL]PX��PHWDEROL]P�SRGVWDZRZ\�� W\S� V\VWHPX�QHUZRZHJR��

W\S� WHPSHUDPHQWX�� W\S� DQWURSRORJLF]Q\� L� NRQVW\WXFMRQDOQ\�� SáHü� F]áRZLHND�� ]GURZLH�
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F]áRZLHND� ±� ¿]\F]QH� L� SV\FKLF]QH��ZLHN� F]áRZLHND�� XZDUXQNRZDQLD� SV\FKRORJLF]QH�

�GR�ZLDGF]HQLH�VSRáHF]QH�MHGQRVWNL��]JURPDG]RQH�L�Z\NRU]\VW\ZDQH�]�*\FLD�ZF]H�QLHM�

V]HJR��G]LDáDOQR�ü�L�G]LDáDQLH�ELH*�FH�Z�RNUH�ORQHM�G]LHG]LQLH��SODQRZDQLH�SU]\V]áR�FL��

VWDZLDQLH�VRELH�FHOyZ�EOL*V]\FK�L�GDOV]\FK�GR�UHDOL]DFML�D�Z�LFK�UDPDFK��]DLQWHUHVRZDQLD��

]DPLáRZDQLD� L� XSRGREDQLD� NLHUXQNRZH�� ]GROQR�FL�� X]GROQLHQLD� L� WDOHQW\� NLHUXQNRZH��

SODQ\�L�DVSLUDFMH�NLHUXQNRZHJR�UR]ZRMX��PRW\ZDFMD�SRGHMPRZDQ\FK�G]LDáD���ZLHG]D�

L� XPLHM
WQR�FL� NLHUXQNRZH�� VWDOH� UR]ZLMDQH� FHFK\� FKDUDNWHUX�� WHPSHUDPHQWX� L� RVRER�

ZR�FL�� SR]LRP� LQG\ZLGXDOQHM� L� VSRáHF]QHM� �ZLDGRPR�FL�� �ZLDWRSRJO�G� L� SU]HNRQDQLD��

FHQLRQH�ZDUWR�FL�LQG\ZLGXDOQH�L�VSRáHF]QH��

:�JUXSLH�ZDUXQNyZ�UHODF\MQ\FK��MDNLH�]DFKRG]��SRPL
G]\�ZDUXQNDPL�SU]HGPLR�

WRZ\PL�D�ZDUXQNDPL�SRGPLRWRZ\PL��DNFHQWXM
�V]F]HJyOQLH��ZáDVQ����ZLDGRP���FHORZ��

L�VNXWHF]Q��DNW\ZQR�ü�MHGQRVWNL��SRGHMPRZDQH�SU]H]�QL��RNUH�ORQH��X]DVDGQLRQH�L�NRQ�

VHNZHQWQH�G]LDáDQLD��]PLHU]DM�FH�GR�UHDOL]DFML�RNUH�ORQHJR�FHOX�L�VDPRUHDOL]DFML��7\ONR�

DNW\ZQD�SRVWDZD�SRGPLRWX�Z�VWRVXQNX�GR�RWRF]HQLD��Z�MDNLP�*\MH�L�UR]ZLMD�VL
��PR*H�

SURZDG]Lü�GR�VNXWHF]QHJR�]DZRGRZHJR�UR]ZRMX�MHGQRVWNL��:V]HONLH�SU]HMDZ\�ELHUQR�FL�

MHGQRVWNL�V��GOD�MHM�UR]ZRMX�Ä]DEyMF]H´��

3URFHV�]DZRGRZHJR�UR]ZRMX�F]äRZLHND

%LRU�F�SRG�XZDJ
�FDáR�ü�GRW\FKF]DVRZ\FK�ZáDVQ\FK�GR�ZLDGF]H��UR]ZRMX�]DZR�

GRZHJR�RUD]�EDGD��L�DQDOL]�OLWHUDWXURZ\FK�QDG�]DZRGRZ\P�UR]ZRMHP�F]áRZLHND��G]LHFL��

PáRG]LH*\�� GRURVá\FK��� XVWDOLáHP� QDVW
SXM�FH� RNUHV\�� GRPLQXM�FH� URG]DMH� DNW\ZQR�FL�

L�V]F]HJyOQH�IRUP\�DNW\ZQR�FL�Z�SU]HELHJX�]DZRGRZHJR�UR]ZRMX�F]áRZLHND�
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2NUHV\�]DZRGRZHJR�

UR]ZRMX

/DWD�*\FLD�

F]áRZLHND
'RPLQXM�FH�URG]DMH�DNW\ZQR�FL 6]F]HJyOQH�IRUP\�DNW\ZQR�FL

3UHRULHQWDFMD�

]DZRGRZD�G]LHFL
����

2EVHUZDFMD�*\FLD�]DZRGRZHJR�

GRURVá\FK��JURPDG]HQLH�ZLDGRPR�FL�

R�SUDF\�GRURVá\FK��QD�ODGRZQLFWZR�

]DFKRZDQLD�]DZRGRZHJR�GRURVá\FK�

5R]SR]QDQLH�]DZRGyZ��RNUH�ODQLH�

F]\QQR�FL�]DZRGRZ\FK�RVyE�GRURVá\FK��

QD�ODGRZQLFWZR�]DZRGyZ�L�F]\QQR�FL�

Z�]DEDZDFK��]QDMRPR�ü�SURVW\FK�

QDU]
G]L�SUDF\��NRU]\VWDQLH�]�ZáD�FLZ\FK�

(UyGHá�ZLHG]\�R�]DZRGDFK�L�F]\QQR�FLDFK�

]DZRGRZ\FK��Z\UD*DQLH�L�X]DVDGQLDQLH�

PDU]H��L�Z\REUD*H��]DZRGRZ\FK�

2ULHQWDFMD�]DZRGRZD�

PáRG]LH*\
�����

3RGHMPRZDQLH�F]�VWNRZ\FK�GHF\]ML�

Z\ERUX�]DZRGX�L�V]NRá\��SRGM
FLH�

GHF\]ML�RVWDWHF]QHM�

:\EyU�G]LHG]LQ\�NV]WDáFHQLD�

]DZRGRZHJR��Z\EyU�]DZRGX�Z�UDPDFK�

RNUH�ORQHM�G]LHG]LQ\��RNUH�OHQLH�SR]LRPX�

NZDOL¿NDFML�]DZRGRZ\FK��Z\EyU�

NRQNUHWQHM�V]NRá\�]DZRGRZHM�
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8F]HQLH�VL
�]DZRGX�

SU]H]�PáRG]LH*
�����

.V]WDáWRZDQLH�VL
��ZLDGRPR�FL�

]DZRGRZHM��ZLHG]D��XPLHM
WQR�FL��

SU]\]Z\F]DMHQLD��QDZ\NL��SRVWDZ\��

SU]HNRQDQLD��

$GDSWDFMD�V]NROQR�]DZRGRZD��

LGHQW\¿NDFMD�V]NROQR�]DZRGRZD��

VWDELOL]DFMD�V]NROQR��]DZRGRZD��

UHFHSFMD�WUH�FL�NV]WDáFHQLD�

]DZRGRZHJR�L�RJyOQHJR��RVL�JQL
FLD�

V]NROQR�]DZRGRZH��LQWHULRU\]DFMD�

L�VWUXNWXUDOL]DFMD�WUH�FL�NV]WDáFHQLD�

]DZRGRZHJR�L�RJyOQHJR��NZDOL¿NDFMH�

V]NROQR�]DZRGRZH��SODQ\�GDOV]HJR�

UR]ZRMX�VSRáHF]QR�]DZRGRZHJR�

3UDFD�]DZRGRZD�

�NZDOL¿NRZDQD��

GRURVá\FK

���������

.V]WDáWRZDQLH�VL
��ZLDGRPR�FL�

SUDFRZQLF]HM��ZLHG]D�

R�G]LDáDQLX��XPLHM
WQR�FL�

QDZ\NL��SU]\]Z\F]DMHQLD��

SRVWDZ\��RVRERZR�ü�

]DZRGRZR��SUDFRZQLF]D��

'RMU]HZDQLH�GHF\]ML�GR�SRGM
FLD�

SUDF\�]DZRGRZHM��DGDSWDFMD�

VSRáHF]QR�]DZRGRZD��LGHQW\¿NDFMD�

VSRáHF]QR�]DZRGRZD��VWDELOL]DFMD�

VSRáHF]QR�]DZRGRZD��GRNV]WDáFDQLH�VL
�

L�GRVNRQDOHQLH�VSRáHF]QR�]DZRGRZH��

V]F]\WRZH�RVL�JQL
FLD�VSRáHF]QR��

]DZRGRZH��VWRSQLRZ\�UHJUHV�DNW\ZQR�FL�

VSRáHF]QR��]DZRGRZHM��Z\FRIDQLH�VL
�

]�F]\QQHM�SUDF\�]DZRGRZHM�

5HPLQLVFHQFMD�

]DZRGRZD�HPHU\WyZ

SR�

RGHM�FLX�QD�

HPHU\WXU
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ZHJR�UR]ZRMX�F]áRZLHND�V��GZLH�PHWRG\�

�� SURIHVMRJUD¿F]QD�

�� DQDOL]\�L�RFHQ\�Z\WZRUyZ�G]LDáDQLD�F]áRZLHND�



��

7HRUHW\F]QH�SRGVWDZ\�]DZRGRZHJR�UR]ZRMX�F]âRZLHND

���0HWRGD�SURIHVMRJUD¿F]QD�

7U]\�WHUPLQ\��ÄSURIHVMRJUD¿D´��ÄPHWRGD�SURIHVMRJUD¿F]QD´�L�ÄSURIHVMRJUDP´�

Z\PDJDM�� X�FL�OHQLD��*HE\�GDOV]D� WUH�ü� WHJR�SRGUR]G]LDáX�E\áD� OHSLHM� UR]XPLDQD��

7HUPLQ�ÄSURIHVMRJUD¿D´�MHVW�GH¿QLRZDQ\�MDNR��

�� RSLV�]DZRGX��SURIHVMD� �IDFK��]DZyG��U]HPLRVáR�L�JUDSKR� �SLV]
���

�� RSLV�SU]HELHJX�SUDF\��]DWUXGQLHQLD�Z�MHGQ\P�OXE�Uy*Q\FK�]DNáDGDFK��

�� RSLV� ]DZRGRZHJR� UR]ZRMX� MHGQRVWNL� Z\NRQDQ\� SU]H]� QL�� VDP��� -HVW� WR� 
� Ä*\FLRU\V�]DZRGRZHJR�UR]ZRMX´�RNUH�ORQHM�RVRE\�

0RLP� ]GDQLHP� WU]HFLH� UR]XPLHQLH� WHUPLQX� ÄSURIHVMRJUD¿D´� MHVW� QDMWUDIQLHM�

V]\P�RGELFLHP�LVWRW\�PHWRG\�SURIHVMRJUD¿F]QHM��$OH�ÄPHWRGD�SURIHVMRJUD¿F]QD´�WR�

SU]HGH�ZV]\VWNLP�VSRVyE�SURZDG]HQLD�EDGD��QDXNRZ\FK�Z�FHOX�X]\VNDQLD�PDWH�

ULDáX�QDXNRZHJR�GR�DQDOL]\�L�XVWDOHQLD�IDNWyZ�QDXNRZ\FK��GRW\F]�F\FK�]DZRGR�

ZHJR�UR]ZRMX�F]áRZLHND�L�MHJR�Uy*Q\FK�DVSHNWyZ��7HUPLQ�ÄSURIHVMRJUDP´�R]QDF]D�

Ä]DZRGRZ\�*\FLRU\V´�OXE�LQDF]HM�Ä*\FLH�L�UR]ZyM�]DZRGRZ\´�MHGQRVWNL��Ä3URIHVMR�

JUDP´�WR�QDSLVDQ\�Ä]DZRGRZ\�*\FLRU\V´�MHGQRVWNL��Z�NWyU\P�]DZDUWH�V��NRQNUHWQH�

F]\QQLNL��ZDUXQNL��L�Z\]QDF]QLNL�MHM�]DZRGRZHJR�UR]ZRMX��SRF]�ZV]\�RG�SLHUZ�

V]\FK� �QDMZF]H�QLHMV]\FK��P\�OL��PDU]H�� L�Z\REUD*H��� D*� GR� X]\VNDQLD� SHáQ\FK�

NZDOL¿NDFML�L�NRPSHWHQFML�SUDFRZQLF]\FK�

0HWRGD� SURIHVMRJUD¿F]QD� SRVLDGD� VZRM�� SRGEXGRZ
� WHRUHW\F]Q�� RSDUW�� QD�

ÄELRJUD¿L� RJyOQHM´� RUD]� ÄPHWRG]LH� ELRJUD¿F]QHM´�� NWyU�� RSUDFRZDá� L� RSLVDá� SURI��

-��3LHWHU� �%LRJUD¿D�RJyOQD��:VW
S�GR�QDXNL�R�*\FLX� OXG]NLP���������.RU]HQLH� WHM�

PHWRG\�WNZL��Z�ÄELRJUD¿VW\FH´��NWyUD�UR]ZLQ
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ZLHND´� Z� VSRáHF]Q\FK� XNáDGDFK� VWRVXQNyZ�� ]DFKRZD�� RUD]� ]DGD�� *\FLRZ\FK�

L�]DZRGRZ\FK��Ä0LHMVFH�L�SU]HVWU]H��]DZRGRZD´�VWDQRZL��QLHRGá�F]QH�HOHPHQW\�

RUD]�Z\]QDF]QLNL�UR]ZRMX��*\FLD�L�G]LDáDQLD�F]áRZLHND�

Ä0LHMVFH´�L���SU]HVWU]H��*\FLRZD�L�]DZRGRZD´�]ZL�]DQH�V��]�F]áRZLHNLHP�ÄQD�

VWDáH´��RG�SRF]
FLD�D*�GR�NUHVX�*\FLD�

�� SRF]
WH�G]LHFNR�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�áRQLH�PDWNL

� ���PLHVL
F\��

�� QRZRURGHN�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�LQNXEDWRU]H�OXE�áy*HF]NX��

� ���PLHVL�FH�*\FLD��

�� QLHPRZO
�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�GRPX�URG]LQQ\P�OXE�

� *áRENX������URN�*\FLD��

�� G]LHFNR�Z�ZLHNX�SU]HGV]NROQ\P�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�VDOL��

� ]DEDZ��SU]\�VWROLNX��QD�OH*DNX�������URN�*\FLD���
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�� XF]H��V]NRá\�SRGVWDZRZHM�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�NODVLH��� �
� Z�áDZFH��Z�JUXSLH�UyZLH�QLF]HM�������URN�*\FLD��
�� XF]H��JLPQD]MXP�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�NODVLH��SUDFRZQL���
� ����±����URN�*\FLD���
�� XF]H��]DVDGQLF]HM�V]NRá\�]DZRGRZHM�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H����
� Z�NODVLH�V]NROQHM��SUDFRZQL��Z�ZDUV]WDFLH�]DM
ü�SUDNW\F]Q\FK�����±����URN��
� *\FLD��
�� XF]H��OLFHXP�SUR¿ORZDQHJR�]DMPXMH�VZRMH�PLHMVFH�L�SU]HVWU]H��Z�NODVLH���
� SUDFRZQL��SU]\�NRPSXWHU]H�

�� DEVROZHQFL� V]Nyá� ]DZRGRZ\FK� ]DMPXM�� PLHMVFD� L� SU]HVWU]H�� VSRáHF]QR� 
� ]DZRGRZ��Z�]DNáDGDFK�SUDF\��QD�NRQNUHWQ\FK�VWDQRZLVNDFK�URERF]\FK
� ����±�������URN�*\FLD��
�� HPHU\FL�L�UHQFL�FL�]DMPXM��VZRMH�PLHMVFH�L�SU]HVWU]H��Z�GRPX�URG]LQQ\P���
� Z�GRPX�VWDUFyZ�OXE�Z�]DNáDGDFK�SUDF\�FKURQLRQHM�

&]áRZLHN�VWRSQLRZR��ZUD]�]H�Z]URVWHP�L�UR]ZRMHP�VSRáHF]Q\P�]DMPXMH�VZRMH�

±�]PLHQLDM�FH�VL
�±�PLHMVFD�L�SU]HVWU]HQLH��Z�*áRENX��SU]HGV]NROX��V]NROH��]DNáDG]LH�
SUDF\���0R*QD�]DWHP�Z\Uy*QLü�ÄSU]HVWU]H��]DEDZRZ�´�G]LHFL��ÄSU]HVWU]H��V]NROQ�´�
XF]QLyZ�L�VWXGHQWyZ��ÄSU]HVWU]H��SUDFRZQLF]�´�GRURVá\FK�SUDFXM�F\FK��ÄSU]HVWU]H��
EH]URERWQ\FK�L�EH]GRPQ\FK´��ÄSU]HVWU]H��Z\SRF]\QNRZ�´�HPHU\WyZ��ÄSU]HVWU]H��
ZLHF]Q�´�QLH*\M�F\FK�

)\FLH� F]áRZLHND� MHVW� ÄXZLNáDQH´�Z�PLHMVFD� L� SU]HVWU]HQLH� *\FLRZH� L� ]DZR�
GRZH��ER����LQDF]HM�E\ü�QLH�PR*H�L�RG�QLFK�]DOH*\�WH*�UR]ZyM�MHGQRVWNL��7HQ�RF]\�
ZLVW\� L� RELHNW\ZQ\� IDNW� ]DMPRZDQLD� SU]H]� F]áRZLHND� PLHMVFD� RUD]� Z\SHáQLDQLD�

SU]HVWU]HQL�*\FLRZHM�L�]DZRGRZHM�SURZDG]L�GR�UyZQLH�RF]\ZLVWHJR�L�RELHNW\ZQHJR�
ZQLRVNX��*H�F]áRZLHN�Ä]H�VZHM�QDWXU\´�]DMPXMH�ÄOXG]NLH�PLHMVFH´��ÄOXG]N��SU]H�
VWU]H�´�L�ÄOXG]N��SUDF
´�Z�ÄOXG]NLP��ZLHFLH´��

5R]SDWUXM�F�ÄPLHMVFH� L�SU]HVWU]H��*\FLRZ�� L� ]DZRGRZ�´�]�SXQNWX�ZLG]HQLD�
LFK�XNáDGX�L�]DGD��ZREHF�VLHELH��PDP\�GR�F]\QLHQLD�]�V\WXDFMDPL��NWyUH�Z�M
]\NX�
SRWRF]Q\P�L�M
]\NX�ÄNDGURZ\P´�RNUH�OD�VL
�QDVW
SXM�FR��ÄZáD�FLZ\�F]áRZLHN�QD�
ZáD�FLZ\P� PLHMVFX´�� ÄQLHZáD�FLZ\� F]áRZLHN� QD� QLHZáD�FLZ\P� PLHMVFX´�� ÄZáD�
�FLZ\�F]áRZLHN�QD�QLHZáD�FLZ\P�PLHMVFX´�

:�SLHUZV]\P�SU]\NáDG]LH�FKRG]L�R�]JRGQR�ü�SR]LRPX�NZDOL¿NDFML�]DZRGR�
Z\FK�L�FHFK�RVRERZR�FL�MHGQRVWNL�]�]DGDQLDPL��RERZL�]NDPL�RUD]�RGSRZLHG]LDOQR�
�FL��]D�LFK�SR]\W\ZQ��UHDOL]DFM
��2]QDF]D�WR��*H�FHFK\�RVRERZH�L�RVRERZR�FLRZH�
MHGQRVWNL� V�� ]ELH*QH� ]� FHFKDPL� Z\PDJDQ\PL� SU]H]� GDQ\� ]DZyG� L� VWDQRZLVNR�
SUDF\�

:�GUXJLP�SU]\NáDG]LH�MHGQRVWND�ÄQLH�GRUDVWD´�GR�]DGD���MDNLH�SRZLQQD�VSHá�
QLDü� QD� RNUH�ORQ\P� VWDQRZLVNX� SUDF\�� 0D� RQD� Z\UD(QLH� QL*V]H� OXE� Z\*V]H� RG�
SRWU]HEQ\FK�NZDOL¿NDFMH�]DZRGRZH�RUD]�UR]ELH*QH�]�RF]HNLZDQ\PL�FHFK\�RVRER�
ZR�FL�L�FHFK\�]DZRGX��1L*V]H�NZDOL¿NDFMH�]DZRGRZH�SRZRGXM��VWDQ\�QDSL
ü�L�O
N�
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SU]HG� ]DGDQLDPL��:Sá\ZDM�� F]
VWR� QD� VWDQ� QHUZLFRZR�FL�� SRGQLHFHQLD�� RSU\VNOL�

ZR�ü�Z�NRQWDNWDFK�]� LQQ\PL�ZVSyáSUDFRZQLNDPL��VSU]\MDM��XFLHF]NRP�RG�]DGD��

WUXGQ\FK��.ZDOL¿NDFMH�Z\*V]H�QL*�SRWU]HE\�VWDQRZLVND�SUDF\�UyZQLH*�RGG]LDáXM��

QHJDW\ZQLH�QD�]DFKRZDQLH�VL
�SUDFRZQLND��PD�RQ�ERZLHP�ZyZF]DV��ZLDGRPR�ü�

WHJR��*H�VL
�ÄPDUQXMH´�L�ÄW
SLHMH´�Z�GDQ\P�PLHMVFX�SUDF\�

:� WU]HFLP� SU]\NáDG]LH� LVWQLHMH� FDáNRZLWD� UR]ELH*QR�ü� SR]LRPX� NZDOL¿NDFML�

L�FHFK�RVRERZ\FK�]H�VWDQRZLVNLHP�SUDF\�RUD]�FHFKDPL��MDNLFK�RQR�Z\PDJD��0yZL�

VL
�R�WDNLP�SUDFRZQLNX��*H�MHVW�GREU\��DOH�QLH�QD�W\P�VWDQRZLVNX�

Ä,GHDOQH� GRSDVRZDQLH´� MHGQRVWNL� GR� ]DZRGX� L� VWDQRZLVND� SUDF\� MHVW� SUDN�

W\F]QLH� QLHRVL�JDOQH��:L�*H� VL
� WR� ]DUyZQR� ]� SURFHVHP� ]PLHQQR�FL� UR]ZRMRZHM�

FHFK�F]áRZLHND��QS��UXW\QD��QDZ\NL��SU]\]Z\F]DMHQLD��RVáDELHQLH�SDPL
FL��SV\FKR�

PRWRU\NL��NRQFHQWUDFML�XZDJL��VSUDZQR�FL�P\�OHQLD���MDN�L�]H�]PLHQQR�FL��]DZRGX�

RUD]�PLHMVF�SUDF\�

'H¿QLFMD�ÄPLHMVFD´�MDNR�ÄZ\FLQND�SU]HVWU]HQL´�RGQRVL�VL
�GR�WHJR�PLHMVFD�L�WHM�

SU]HVWU]HQL��NWyUH�]DMPXMH�F]áRZLHN�Z�SURFHVLH�UR]ZRMX��QS��XF]H��Z�V]NROH��SUD�

FRZQLN�Z�]DNáDG]LH�SUDF\���1DWRPLDVW�GH¿QLFMD�ÄPLHMVFD´�MDNR�ÄSURFHVX�SURZDG]��

FHJR�GR�]DM
FLD�RNUH�ORQHM�SR]\FML�Z�*\FLX�VSRáHF]Q\P´�RNUH�OD�PLHMVFH��MDNLH�]DM�

PXMH�MHGQRVWND�Z�JUXSLH�URERF]HM��URERWQLN��WHFKQLN��LQ*\QLHU��EU\JDG]LVWD��PLVWU]��

NLHURZQLN��G\UHNWRU���'H¿QLFMH�WHUPLQyZ�ÄPLHMVFH´�L�ÄSU]HVWU]H�´�F]áRZLHND�DNFHQ�

WXM�� IDNW��*H� ]DMPXMH�RQ� ]DZV]H�RNUH�ORQH�� F]
VWR� ÄZ\ZDOF]RQH´�PLHMVFH� L� SU]H�

VWU]H��¿]\F]Q���D�ZUD]�]�QL��PLHMVFH�L�SU]HVWU]H��*\FLRZ��L�]DZRGRZ��

-DNLH� ]DWHP� V�� JáyZQH� WZLHUG]HQLD� ÄWHRULL� PLHMVFD� L� SU]HVWU]HQL� *\FLRZHM�

L� ]DZRGRZHM�F]áRZLHND�Z�SRG]LDOH�SUDF\� OXG]NLHM´"� -HVW� LFK�NLONDQD�FLH��6�� RQH�

�FL�OH�]H�VRE��SRZL�]DQH��Z]DMHPQLH�VL
�GRSHáQLDM���GDM�F�ÄREUD]´�WHRUHW\F]Q\FK�

SRGVWDZ� ]DZRGRZHJR� UR]ZRMX� F]áRZLHND�Z� FL�JX� FDáHJR� MHJR� *\FLD��2WR� WZLHU�

G]HQLD�SRGVWDZRZH�

�� F]áRZLHN�� QLH]DOH*QLH� RG� ZLHNX�� �URGRZLVND� L� V\WXDFML� ]DMPXMH� ]DZV]H�

L�ZV]
G]LH�� SU]H]� FDáH� *\FLH� RNUH�ORQH�PLHMVFD� L� SU]HVWU]HQLH� *\FLRZH� RUD]�

]DZRGRZH�Z�SRG]LDOH�UyO��]DGD���SUDF\��]DZRGyZ��VWDQRZLVN��IXQNFML�

�� ]DZyG�F]áRZLHND�MHVW�]HVSRáHP�F]\QQR�FL�Z\XF]RQ\FK�L�Z\VSHFMDOL]RZD�

Q\FK��Z\]QDF]D�L�RNUH�OD�PLHMVFH�MHGQRVWNL�Z�SRG]LDOH�SUDF\�

�� PLHMVFD� L�SU]HVWU]HQLH�*\FLRZH�RUD]�]DZRGRZH�]PLHQLDM�� VL
�ZUD]�]� UR]�

ZRMHP� F]áRZLHND�� VWDQRZL�F� ZD*Q\� ÄF]\QQLN� QDS
GRZ\´� ]DZRGRZHJR�

UR]ZRMX�

�� ]PLDQ\�PLHMVF�L�SU]HVWU]HQL�X]DOH*QLRQH�V��RG�GZyFK�]HVSRáyZ�F]\QQLNyZ��

SRGPLRWRZHJR�L�SU]HGPLRWRZHJR��WM��RG�ÄMDNR�FL�MHGQRVWNL´�RUD]�LVWQLHM�F\FK�

ZDUXQNyZ� VSRáHF]QR�JRVSRGDUF]\FK�� NXOWXURZ\FK� L� SROLW\F]Q\FK�Z� GDQ\P�

NUDMX�

�� RNUH�ORQH�PLHMVFD�L�SU]HVWU]HQLH�MHGQRVWND�]DMPXMH�JáyZQLH�G]L
NL�ZáDVQHM��

�ZLDGRPHM�L�FHORZHM�DNW\ZQR�FL�SUR]DZRGRZHM�L�]DZRGRZHM�

�� V]F]HJyOQLH� GRQLRVáH� ]QDF]HQLH� Z� ]DZRGRZ\P� UR]ZRMX� MHGQRVWNL� PDM��
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PLHMVFD� L� SU]HVWU]HQLH�Z� V]NROH� SRGVWDZRZHM� L� JLPQD]MXP� �SR]\FMD� XF]QLD�

Z�NODVLH��SR]LRP�RVL�JQL
ü�V]NROQ\FK��]DLQWHUHVRZDQLD�NLHUXQNRZH��]GROQR�FL�

L� X]GROQLHQLD�NLHUXQNRZH��PRW\ZDFMD�XF]HQLD� VL
��� V]NROH� ]DZRGRZHM� �VXN�

FHV\�Z�XF]HQLX�VL
�]DZRGX�±�WHRULL�L�SUDNW\NL���Z�Z\*V]HM�XF]HOQL��NLHUXQHN�

VWXGLyZ���D�WDN*H�Z�]DNáDG]LH�SUDF\��Z\XF]RQ\�L�Z\NRQ\ZDQ\�]DZyG��VDW\V�

IDNFMD�]�SUDF\��GRNV]WDáFDQLH�VL
�RUD]�GRVNRQDOHQLH�L�VDPRGRVNRQDOHQLH�]DZR�

GRZH��RVRERZR�FLRZH��

�� �SV\FKLF]QH�ZáD�FLZR�FL�MHGQRVWNL�VWDQRZL��Z\]QDF]QLN�]DZRGRZHJR�UR]�

ZRMX��MH*HOL�ÄPDQLIHVWXM��VL
´�ÄWX�L� WHUD]´���Z�NRQNUHWQ\FK��SUR]DZRGRZ\FK�

L�]DZRGRZ\FK�PLHMVFDFK��F]DVLH��ZDUXQNDFK�L�V\WXDFMDFK�

�� Z� NROHMQR� ]DMPRZDQ\FK� PLHMVFDFK� L� SU]HVWU]HQLDFK� MHGQRVWND� NV]WDáWXMH�

VZRM�� RVRERZR�ü� SUR]DZRGRZ�� RUD]� ]DZRGRZ��� D� V]F]HJyOQLH� WDNLH� FHFK\�

MDN��QDVWDZLHQLH�SUR]DZRGRZH��Z\REUD*HQLH�SUR]DZRGRZH��ZLHG]D�SUR]DZR�

GRZD�L�]DZRGRZD��F]\QQR�FL�SUR]DZRGRZH�L�]DZRGRZH��PRW\ZDFMD�GR�SRGHM�

PRZDQLD�QDXNL�Z�RNUH�ORQHM�G]LHG]LQLH��]DZRG]LH��VSHFMDOQR�FL�L�VSHFMDOL]DFML�

RUD]�Z�RNUH�ORQHM�V]NROH��WUDIQR�ü�GHF\]ML�Z\ERUX�]DZRGX�L�V]NRá\��PRW\ZDFMD�

GR�XF]HQLD�VL
�Z\EUDQHJR�]DZRGX��PRW\ZDFMD�GR�SRGHMPRZDQLD�SUDF\�]DZR�

GRZHM�� V]F]HJyOQLH� Z� Z\XF]RQ\P� ]DZRG]LH� L� ]DNáDG]LH� SUDF\�� PRW\ZDFMD�

RVL�JDQLD�Z\VRNLFK�Z\QLNyZ�Z�SUDF\�]DZRGRZHM��PRW\ZDFMD�UDFMRQDOL]DFML�

SUDF\�]DZRGRZHM��

�� PLHMVFD� L� SU]HVWU]HQLH� V��Z]JO
GQLH� VWDáH� F\NOLF]QLH� �F]DV� SRE\WX� XF]QLD�

Z� V]NROH� ]DZRGRZHM�� F]DV� SUDF\� ]DZRGRZHM� Z\PDJDQ\� GR� SU]HM�FLD� QD�

HPHU\WXU
���

�� Z� RNUH�ORQ\FK� PLHMVFDFK� L� SU]HVWU]HQLDFK� VSRáHF]QR�]DZRGRZ\FK� RUD]�

F]DVLH�L�V\WXDFMDFK�MHGQRVWND�UHDOL]XMH�VZRMH�DVSLUDFMH�SUR]DZRGRZH�L�]DZR�

GRZH��G�*HQLD�RUD]�SODQ\�*\FLRZH�L�]DZRGRZH�

�� UHDOL]DFMD�VLHELH�RGE\ZD�VL
�]DZV]H�Z�NRQNUHWQ\P�NUDMX��UHJLRQLH���URGR�

ZLVNX�VSRáHF]QR�]DZRGRZ\P�L�NXOWXURZ\P��Z�NRQNUHWQHM�V]NROH��]DNáDG]LH�

SUDF\�� D�ZL
F� ]DZV]H�Z�NRQNUHWQ\FK�PLHMVFDFK� L� SU]HVWU]HQLDFK� VSRáHF]QR�

]DZRGRZ\FK�

�� MHGQRVWND� UR]ZLMD� VL
� SUR]DZRGRZR� L� ]DZRGRZR� SRSU]H]�� PRW\ZDFM
�

Z\ERUX�]DZRGX�L�V]NRá\��WUDIQ��GHF\]M
�Z\ERUX�]DZRGX�L�V]NRá\��DGDSWDFM
�

GR� ZDUXQNyZ� RUD]� Z\PDJD�� ]DZRGX� L� V]NRá\� ]DZRGRZHM�� LGHQW\¿NDFM
�

]�Z\EUDQ\P�]DZRGHP�L�V]NRá��]DZRGRZ���VWDELOL]DFM
�Z�Z\EUDQ\P�]DZRG]LH�

L� V]NROH�� RVL�JDQH� VXNFHV\� V]NROQR�]DZRGRZH�� NZDOL¿NDFMH� V]NROQR�]DZR�

GRZH��PRW\ZDFM
�SRGHMPRZDQLD�SUDF\�]DZRGRZHM��DGDSWDFM
� VSRáHF]QR�]D�

ZRGRZ��Z�PLHMVFX�SUDF\��LGHQW\¿NDFM
�VSRáHF]QR�]DZRGRZ��]�Z\XF]RQ\P�

]DZRGHP� L� SUDF��� VWDELOL]DFM
� VSRáHF]QR�]DZRGRZ�� Z� ]DZRG]LH� L� PLHMVFX�

SUDF\�� VXNFHV\� VSRáHF]QR�]DZRGRZH� Z� PLHMVFX� SUDF\�� SU]\JRWRZDQLH� VL
�

GR� JRGQHJR� RGHM�FLD� QD� HPHU\WXU
�� DNW\ZQH� *\FLH� VSRáHF]QR�]DZRGRZH� QD�

HPHU\WXU]H�
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�� Z]JO
GQLH�VWDáH�PLHMVFD�L�SU]HVWU]HQLH�VWZDU]DM��MHGQRVWFH�SRF]XFLH�EH]SLH�

F]H�VWZD�VSRáHF]QHJR��HNRQRPLF]QHJR�L�UR]ZRMRZHJR�RUD]�RGU
EQR�FL��LQG\�

ZLGXDOQR�FL�L�RVRELVWHM�ZDUWR�FL�

�� VSRáHF]QH�EH]SLHF]H�VWZR�L�SRF]XFLH�ZáDVQHM�ZDUWR�FL�]RVWDMH�]DZV]H�]DEX�

U]RQH�Z�SU]\SDGNX�XWUDW\�VWDELOQR�FL�Z�SUDF\�]DZRGRZHM�GRURVá\FK�

�� RNUH�ORQH� PLHMVFD� L� SU]HVWU]HQLH� V�� SRGVWDZRZ\P�Z\]QDF]QLNLHP� ZL]ML�

]DZRGRZHJR�UR]ZRMX�MHGQRVWNL�L� MHM�*\FLD�VSRáHF]QR�]DZRGRZHJR�Z�JUXSLH�

]DZRGRZHM�

�� Z�V\WXDFML�UR]ELH*QR�FL�SDUDPHWUyZ�PLHMVFD�L�SU]HVWU]HQL�]�RF]HNLZDQLDPL��

G�*HQLDPL�L�DVSLUDFMDPL�RUD]�SODQDPL�*\FLRZR�]DZRGRZ\PL�MHGQRVWNL�QDVW
�

SXMH�FHORZD��Z\PXV]RQD�]PLDQD�PLHMVFD�L�SU]HVWU]HQL�QD�LQQH��QS��GRFKRG]L�

GR�]PLDQ\�]DZRGX��]PLDQ\�PLHMVFD�SUDF\��]PLDQ\�NUDMX�]DPLHV]NLZDQLD�

�� PLHMVFD� L� SU]HVWU]HQLH�PRJ�� VL
� ]PLHQLDü� UyZQLH*� ]H�Z]JO
GX�QD� SRVW
S�

QDXNRZR�WHFKQLF]Q\��WHFKQRORJLF]Q\��HNRQRPLF]Q\�RUD]�F\ZLOL]DF\MQ\�

�� MHGQRVWND� R� V]F]HJyOQLH� NRU]\VWQ\FK� SUHG\VSR]\FMDFK� SV\FKR¿]\F]Q\FK�

]PLHQLD�VL
�V]\EFLHM�QLH�W\ONR�VDPD��DOH�UyZQLH*�]PLHQLD�VZRMH�RWRF]HQLH�VSR�

áHF]QR�]DZRGRZH�L�NXOWXURZH�

�� ]PLDQ\�� MDNLH� ]DFKRG]�� Z� �ZLDGRPR�FL� RUD]� ]DFKRZDQLX� VL
� SUR]DZR�

GRZ\P�L�]DZRGRZ\P�MHGQRVWNL��SRMDZLDM��VL
�JáyZQLH�G]L
NL�PLHMVFRP�L�SU]H�

VWU]HQLRP��Z�NWyU\FK�RQD�VL
�]QDMGXMH��D�WDN*H�G]L
NL�MHM�RVRELVWHM�DNW\ZQR�FL�

Z�W\FK�PLHMVFDFK�L�SU]HVWU]HQLDFK�

�� PLHMVFD�L�SU]HVWU]HQLH�*\FLRZH�RUD]�]DZRGRZH�ND*GHJR�F]áRZLHND�V��QLH�

RGá�F]Q\P�VNáDGQLNLHP�L�DWU\EXWHP�MHJR�*\FLD��UR]ZRMX��G]LDáDQLD��MDN�UyZ�

QLH*�SRZRG]H��F]\�QLHSRZRG]H��]DZRGRZ\FK�RUD]�*\FLRZ\FK�
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